
Reqd. Office : 
47, Greams Road, 
CHENNAI - 600 006. (INDIR) 

BEARDSELL LlMlTED Tel : 2829 32 96, 2829 09 00 
GSTIN : 33ARACB1429P2ZP 
QN No. : L65991TN1936PLCO01428 
€-mail : ho@beardsell.co.in 
Website : www.beardsell.co.in 

220 May 2025 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5 Floor 
Plot No.C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400051 

Scrip: BEARDSELL 

Dear Sirs, 

Sub: Outcome of Board Meeting 
~ Submission of Audited Financial Results for the quarter and year ended 31°t March 2025 

—  Recommendation of final Dividend 

We are enclosing the Audited Financial Results (Standalone & Consolidated) for the quarter ended 31st 

March 2025 in the prescribed format, along with the Audit Report. Further, it is hereby declared that 

the Statutory Auditors, M/s.G BALU ASSOCIATES LLP, Chartered Accountants (ICAI Firm 

registration number: 0003765/S200073) have furnished the Audit Reports on Standalone & 

Consolidated Financial Results with unmodified opinion. These results have been reviewed by the 

Audit Committee and approved by the Board of Directors in their meetings held today i.e. on 22" May 

2025. 

The Board of Directors have also recommended final dividend of Rs.0.10 per equity share of Rs.2/- 

each for the financial year ended 31 march 2025. The proposal is subject to approval of shareholders 

at the ensuing Annual General Meeting to be paid to the eligible shareholders as on the record date to 

Dbe decided in due course and intimated separately. 

The Board meeting was commenced at 3:30 p.m. (IST) and concluded at 5:30 p.m. (IST). 

We are arranging to publish the extract of the said financial results in newspapers in the format 

prescribed under Regulation 47 of SEBI (LODR) Regulations, 2015. 

The above information will also be made available on the Company’s website, www.beardsell.co.in 

Please take the aforementioned information on your record. 

Yours faithfully, 

For BEARDSELL LIMITED 

Company Secretary and Compliance Officer 

Encl: As above 

BRANCHES : AHMEDABAD - BANGALORE - CHENNAI - COIMBATORE - HYDERABAD - KOCHI 
MUMBAI - NEUW DELHI - VISAKHAPATNAM



G BALU ASSOCIATES LLP 

Chartered Accountants IND 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial 

Results of the BEARDSELL LIMITED pursuant to the Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 

Beardsell Limited 

Opinion 

We have audited the accompanying quarterly and year to date Statement of Consolidated Annual Financial 

Results of Beardsell Limited (hereinafter referred to as “the Holding Company”), its subsidiary and 

controlled entity (the Holding Company and its subsidiary and controlled entity together referred to as “the 

Group”) for the quarter and year ended 31st March 2025 (“Statement”), attached herewith, being submitted 

by the Holding Company pursuant to the requirementof Regulation 33 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 

consideration of the reports of the other auditors on separate audited financial results of subsidiary and 
controlled entity, the aforesaid consolidated financial results, 

(i) includes the financial results of the following entities: 

| S.No Name of the entity 

1 M/s. Sarovar Insulation Private Limited (Wholly owned subsidiary) 

2 M/s. Saideep Polytherm (Partnership Firm - Controlled entity) 

(i) are presented in accordance with the requirements of Regulation 33 and 52 of the Listing 
Regulations, as amended; and 

(i) give a true and fair view, in conformity with the Indian Accounting Standards (IND AS), and other 

accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter and year ended 
March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

section of our report. We are independent of the Group, in accordance with the ‘Code of Ethics’ issued hy 

the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Actand the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us and other auditors in terms of their reports referred to i 
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Head Off : Guna Complex, Annex II Building, 4th Floor, No : 443 & 445, Anna Salai, Teynampet, 

Chennai 600 018, Tamilnadu, India. Ph: +91 (44) 24347565, Email : admin@gbaca.in Web: www.gbaca.in 
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G BALU ASSOCIATES LLP 

Chartered Accountants INDIA 

Board of Director’s Responsibilities for the Consolidated Financial Results 

These Audited Consolidated Financial Results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company’s Management and Board of Directors are responsible for the 
preparation and presentation of the these consolidated financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the Group in accordance with the 
Indian Accounting Standards under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Consolidated Financial Results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements. the respective Board of Directors of the companies included in 
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to ccase operations, or has no realistic alternative but to 
do so. 

The respective Board of Dircclors of the companies included in the Group are responsible for oversceing the 
financial reporting process of the Companies included in the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Consolidated Financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls wi 
reference to financial statements in place and the operating effectiveness of such controls. 

Guna Complex, Annex I Building, 4th Floor, 
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G BALU ASSOCIATES LLP 

Chartered Accountants INDIA 

«  lvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by Board of directors. 

«  Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group to continue as a going concern, If we conclude 
thata material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Consolidated Financial result or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

*  Evaluate the overall presentation, structure, and content of the Consolidated Financial results, including 
the disclosures, and whether the Consolidated Financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

= Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group of which we are the independent auditors, to express an opinion on the 
Consolidated Financial results. We are responsible for the direction, supervision, and performance 
of the audit of the financial results of such entities included in the Consolidated Financial results of which 
we are the independent auditors. For the other entities included in the Consolidated Financial results, 
which have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them.We remain solely responsible for our audit 
opinion. 

We communicate with thosc charged with governance of the Holding Company and such other entities included 
in the Consolidated Financial results of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
ininternal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated financial results includes the audited financial results of the subsidiary and controlled entity, 
whose financial results reflects group’s share of total assets of Rs. 3,686.80 lakhs as at 31st March 2025, and 
total revenue of Rs. 1,426.36 lakhs and Rs. 5,348.17 lakhs, total net profit after tax of Rs. 15.19 lakhs and Rs. 
130.24 lakhs, total comprehensive income of Rs. 15.19 lakhs and Rs. 130.24 lakhs for the quarter ended 31st 
March 2025 and for the year ended 1st April 2024 to 31st March 2025 respectively, and net cash inflow 
amounting to Rs. 21.80 lakhs for the year ended 31st March 2025, as considered in the Statement, which have 
been audited by their respective independent auditors. 

These financial statement and other financial information have been audited by other auditors, whose 
financial statements, other financial information and auditor’s reports have been furnished to us by the 
management. Our opinion on the Consolidated Financial results, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary and controlled entity, and our report in terms of sub-sections 
(3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary and controlled entity, 
solely on the report(s) of such other auditors. S 

~ 

2\ 
Guna Complex, Annex II Building, 4th Floor, %&"“ 

No : 443 & 445, Anna Salai, Teynampet, Chennai 600 018, Tamilnadu, India 

Ph: +91 (44) 24347565, Email : admin@gbaca.in Web: www.gbaca.in 

Branches at : Bangalore | Madurai



G BALU ASSOCIATES LLP 

Chartered Accountants INDIA 

Our opinion above on the consolidated financial results, and our report on Other Legal and Regulatory 
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work 
done and the reports of the other auditors. 

The independent auditors’ reports on Financial Results of these subsidiary and controlled entity have been 
furnished to us by the Management, and our opinion on the financial results, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiary and controlled entity, is based solely on the 

report of such auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on 
the work done and the reports of the other auditors and Board of Directors. 

The Financial Results includes the results for the Quarter ended 31st March 2025, being the balancing figure 

between audited figures in respect of the full financial year ended 31st March 2025 and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subjected to 
limited review by us, as required under the Listing Regulations. Our report on the statement is not modified in 
respect of the above matter. 

The Consolidated Annual Financial Results dealt with by this reporthas been prepared for the express purpose 
of filing with NSE. These results are based on and should be read with the Audited Consolidated Financial 
Statements of the group for the year ended 31st March 2025 on which we issued an unmodified audit opinion 
vide our report dated May 22, 2025. 

For G Balu Associates LLP 

Chartered Accountants 
FRN: 0003765/5200073 

29 L 
Rajagopalan B 
Partner 
Membership Number: 217187 
UDIN: 25217187BMLWVA1470 

Place: Chennai 
Date: 22" May 2025 
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BEARDSELL LIMITED 
CIN NO : L6599TTNIS36PLC001428 

> REGISTERED OFFICE: 47, GREAMS ROAD, 
4 CHENNALG30 006 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2025 
Rs. in Lakks oxcept for per share datal 

Guarter ended Vear ended 
Audited Unandited Audiied “Audited Audited 

S.No Farticulars BN Y BT R I 
Refer Note 3) (Refer Note ) (Refer Nate7) 

1 [mcome 
(@) Revenue from Operations 2,502 6479 6787 2,855 24,495 
®) Other income 3 3 149 124 361 
[Total Income (@) + (b7 7577 6510 693 26,959 24,856 

T [Expenses 
. Cost of materials consumed 4781 3869 4210 17,006 14845 
b. Purchase of stoclcin-trode 415 501 18 1616 1615 
<. Changes in inventories of finished goods work-in-progress 

and stock-in-trade ) 3 (6) 95) @ 
. Employee beneits expense 38 192 583 209 2,002 
. Depreciation and amortization expense 192 181 203 763 7 
. Finance costs 7% 9 128 363 51 
5. Other expenses 1,207 994 1358 3,945 4,001 
[Total Expenses (sum of G t0 (@) 7354 G177 6670 25,691 23,619 

3 Profit before exceptional items and Tax (1-2) 243 £ 67 7,268 23 
T |Exceptional ftems - 
5 |Profit before Tax (3-4) 43 53 267 7368 1257 
& [Tax oxpense 

[A)Current Tax E 7 112 281 350 
b)Deferred Tox ) 3 6 T B 

7 |Profit for the Period (5-6) 187 %53 53 93 523 
[Shvare of profit Aloss) of joinl ventures and associates (el 

B [Profit for the period after share of Ioss of assaciates 87 B 5 953 5 
| Other Comprehensive Incorme (Net of Tax) 

3) Tioms nol io be reclassified Lo Profil oF Loss i subscquent period ) [5) 28) 7 [5) 
) Tiors (0 be reclasaiied 10 Profl or Lo n subsequent period - 
Other Comprehensive Income for the period B &) ) & E5) 
[Total Comprehensive Income 775 247 3 7061 77 
Nt profit/ loss) atieibulable & 
[Grners of the company. 787 %2 5i 565 7 
[Non controling inferest 
[Gther Comprehensive Income aftributabie to 
[Grimers of the company £ [5) 5) 75 i) 
Non controfing interest 
[Total Comprehonsive Incom attributable (o 
[Orners of the compny 57 517 [ 7061 TR 
[Non controling intercst 

10_|Paid Up Rquity Share Capilal (Face value-Rs:2/- cach) 759 755 759 789 78 
T [Other Lty 7335 6307 

12 |Bamning Per Share (of Rs.2/-cach (not ammalised)) 
Basic and Diluted 249 061 0. 249, 230) 
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CIN NO : L65991TN1936PLC001428 

REGISTERED OFTICE: 47, GREAMS ROAD 

CHENNAI-600 006 

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31,2025 

//\ BEARDSELL LIMITED 

= 

Rs.in Lakhs 
As at As at 

S.NO. Particulars 31/03/2025 31/03/2024 

Audited Audited 

(A) |ASSETS 
1 Non-Current Assets 

Property plant and equipment 6,236 5,896 
Capital work in progress 49 205 
Goodwill 242 242 

Right-of-use assets 253 266 

Financial Assets 

Investments 128 53 
Loans (fong term) 16 11 
Others, 222 215 

Non- Current Tax Assets 15 5 

Deferred tax assets (net) 3 33 

Total Non-Current Assets 7,164 6,926 

2 Current Assets 
Inventories 2,329 2,308 

Financial Assets 

Trade receivables 5278 4,103 
Cash and cash equivalents 447 315 

Bank Balances other than cash and cash equivalents 450 383 

Loans 10 17 

Others. 59 120 

Other current assets 1,718 1,800 

Current fax asset 15 - 

Total Current Assets 10,303 9,146 

TOTAL ASSETS 17,467 16,072 

(B) |EQUITY & LIABILITIES 

i EQUITY 

Equity share capital 789 789 

Other equity 7,328 6,307 
Equity attributable to owners. 

Non controlling interest - - 
Total Equity 8,117 7,096 

i LIABILITIES 

1 Non-Current Liabilities 

Financiat liabllities 
Borrowings 631 878 
Lease Liabilities 181 179 

Provisions 37 32 

Provisions for compensated Absences (Long Term) 118 - 

Total Non-Current Liabilities 967 1,089 

2 Current Liabilities 

Financial fiabilities 

Bomrowings 1,962 2,133 

lease Liabilities 102 116 

Trade payables 
a) Total outstanding due of Micro Enterprise and Smail Enterprise 905 351 
b) Total outstanding due of Creditors other than Micro Enterprise and 
Small Enterprise 3473 4,075 

Other financial liabilities 346 277 

Other current liabilities 1,526 686 

Current Tax Liability 0 49 

Provisions 69 200 

Total Current Liabilities 8,383 7,887 

TOTAL EQUITY AND LIABILITIES 17,467 16,072 



BEARDSELL LIMITED 
] CIN NO : L65991TN1936PLC001428 

REGISTERED OFFICE: 47, GREAMS ROAD 
CHENNAL-600 006 

A v 
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31,2025 

Particulars 31/03/2025 31/03/2024 

Audited Audited 

A. Cash flow from operating activities 
Profit/ (loss) before exceptional items and tax 1,268.01 1,237.38 
Adjustments for: 

Depreciation and amortisation expenses 763.10 T22.49 

Loss/ (gain) on disposal of property, plant and equipment (net) (1.69) (15.98) 
Dividend income ) (0.07) 0.10) 

Finance income (31.67) (23.31) 
Liabilities/ provisions no fonger required written back - (19.70)] 
Allowance for credit loss (including Bad debts written off} 03.52 239.60 

Finance costs 362.74 450.87 

Provision for Indirect Tax Penalty 12.95 205.07 

Foreign exchange fluctuation (net) 1.00 (6.08), 

Re-measurement loss on employee defined benefit plans 78.50 (34.24) 
Operating profit before working capital changes 2,516.39 2,756.00 

[Movement in working capital: 

(Increase)/ Decrease in inventories 69.38 (50.56) 
(Increase)/ Decrease in current and non-current trade receivables (1,253.33) (658.38)| 

{Increase) / Decrease in current and non-current financial assets (29.20)] (74.58)] 

(Increase) / Decrease in other assets 84.29 (510.22) 
(Decrease)/ Increase in trade payables (49.41) 783.47 

(Decrease)/ Increase in financial, non-financial liabilities and provisions 902.06 (195.90) 
Cash generated from operations 2,240.18 2,049.83 

Income tax paid (net of refunds) (319.19) (519.79) 
Net cash flows from operating activities (A) 1,920.99 1,530.04 

B. Cash flow (used in) / from investing activities 
Purchase ofprop.eny, plant and equipment, including intangible assets, capital work in (964.05) (1,352.49) 

progress and capital advances 

Proceeds from sale of property, plant and equipment 32.00 19.23 

Deposits made during the year (56.91) (31.03) 
Dividends received 0.07 0.10 

Finance income received 31.66 2331 

Net cash flow (used in) / from investing activities before exceptional items 957.21) (1,340.88) 

Cash flow from exceptional items - - 

Net cash flow (used in) / from investing activities after exceptional items (B) (957.21)] (1,340.88) 

C. Net cash flows used in financing activities 

Proceeds from issue of equity shares through right issue (net of share issue expenses: . 47033 

Rs. Nil (March 31, 2022 - Rs, 855.54)) N 

Repayment of long-term borrowings (246.57)] (71.71) 

Proceeds/ (repayment) of short - term borrawings (nct) (29.89)| (458.34) 
Dividend paid (including dividend distribution tax, where applicable) (39.44) (39.44)] 

Payment of principal portion of lease Jiabilities (11.51) (88.66), 
Interest paid on lease liabities (35.57) (35.15)] 

Interest paid (327.17)) (415.73)) 

Net cash flows used in financing activities (C) (690.11)] (638.70) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 273.67 (449.54)) 

Cash and cash equivalents at the beginning of the year (1,529.67), (1,080.13)) 

[ Cash and cash equivalents at the end of the year/ period (1,256.00) (1,529.67) 
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G BALU ASSOCIATES LLP 

Chartered Accountants INDIA 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the BEARDSELL LIMITED pursuant to Regulation 33 and 52 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors of 
Beardsell Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Financial Results of Beardsell Limited ("the 
Company”) for the quarter and year ended 315t March 2025 ("the Statement"), being submitted by 
the Company pursuant to the requirement of Regulation 33 and 52 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
thesestandalone financial results: 

i.  are presented in accordance with the requirements of Regulation 33 and 52 of the Listing 
Regulations in this regard; and 

ii.  give a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards (IND AS) prescribed under Section 132 of the 
Companies Act, 2013 (the "Act”) and other accounting principles generally accepted in India, of 
net profit and other comprehensive income and other financial information of the Company for 
the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143 (10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Standalone 
Financial Results’ section of our report. We are independent of the Company, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirement thatare relevant to our audit of the financial results under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These Audited Quarterly and year to date standalone financial results have been prepared on the 
basis of Standalone Annual Financial Statements. The Company’s Board of Directors are responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit 
and other comprehensive income and other financial information of the Company in accordance with 
the recognition and measurement principle laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in corpliance with Regulation 33 and 52 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records i 
accordance with the provision of the Act for safeguarding of the assets of the company and 

ARLAS 
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G BALU ASSOCIATES LLP 

Chartered Accountants INDIA 

preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgement and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and the completeness of the accounting records, relevant to the 
preparation and presentation of the results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intend to liquidate the Company or to cease operation, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

< Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate internal 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by Board of Directors. 

« Conclude on the appropriateness of board of directors and management’s use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company’s ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a goj 
concern. 

Head Off : Guna Complex, Annex II Building, 4th Floor, No : 443 & 445, Anna Salai, Teyna ey 

Chennai 600 018, Tamilnadu, India. Ph: +91 (44) 24347565, Email : admin@gbaca.in Web: www.gbadai 

Branch Off : Bhive Premium, 8th Floor, Brigade Metropolis Summit A Block, 

# 73/1, Gurudacharpaiya, Mahadevapura Post, Whitefield Road, Bengaluru, Karnataka, India - 560 048



G BALU ASSOCIATES LLP 

Chartered Accountants INDIA 

¢ Evaluate the overall presentation, structure, and content of the Standalone Annual Financial 
Results, including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a marner that achieves fair presentation. 

We communicate with those charged with governance of the company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

Wealso provide those charged with governance of the companywith a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

The financial statements of the Company include the Company’s share of net Profit of Rs. 8.28 lakhs 
and net profit of Rs. 105.32 Lakhs for the quarter ended March 31, 2025 and year ended March 31, 
2025 respectively, on its investment in a partnership firm based on financial statements and other 
financial information reviewed by the independent auditor of the partnership firm. The independent 
auditor’s report on financial results of this partnership firm have been furnished to us by the 
Management, and our opinion on the Statement, in so far as it relates to the Company’s share of net 
profit from the firm is based solely on the reports of such auditor’s. Our opinion is not modified in 
respect of the above matters with respect to our reliance on the work done and the reports of the 
other auditor. 

The Standalone Financial Results include the results for the quarter ended 31st March 2025 being 
the balancing figure between the audited figures in respect of the full financial year ended 31st March 
2025 and the published unaudited year to date figures up to the third quarter of the current financial 
year, which were subject to limited review by us, as required under the Listing Regulations. 

The Standalone Financial Results dealt with by this report has been prepared for the express purpose 
of filing with National Stock Exchange of India Limited. These results are based on and should be read 
with the audited Standalone Ind AS Financial Statements of the Company for the year ended March 
31, 2025 on which we issued an unmodified audi: opinion vide our report dated May 22, 2025. 

For G Balu Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 

3 Jre 
Rajagopalan B 
Partner 

Membership Number: 217187 

UDIN: 25217187BMLWUY8274 

Place: Chennai 
Date: 22nd May 2025 
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BEARDSELL LIMITED 
i CIN NO : L65991TN1936PLC001428 

f—(fs b REGISTERED OFFICH: 47, GREAMS ROAD, 
¢ CHENNAI-600 006 

1> MARCH 31, 2025 

Rs.in Lakhs, 
Quarter ended Year ended 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THIE QUARTER AND YEAR ENi 

Audited | Unaudited | Audited Audited 
31/03/2025 | 31/12/2024 | 31/03/2024 | 31/03/2025 | 31/03/2024 

S.No Particulars 

1 income from Operations 
(a) Revenue from contracts with customers 7,091 6,070 6,408 25,081 23,146 (b) Other income 37 79 133 217 432 
Tofal Income 7,128 6,149 6,501 25,268 23,578 

2 |Expenses 
a. Cost of raw malerial and components consumed 4,691 3,843 4,150 16,638 14,756 
b. Purchase of traded goods 445 501 438 1,616 1,615 ¢ Changes in inventories of finished goods,work-in-progress and stock-in- 
trade (10) 41 @2)] 95) o)) d. Employee benefits expense 560 425 507 1,827 1,750 o Depreciation and amortization expense 162 148 159 630 589 {. Finance costs 62 83 14 308 388 
. Other expenses 980 783 958 5,102 3,292 

| Total Expenses 6,890 5,824 6,284 24,026 22,370 
3 Profit before exceptional jtems and Tax(1-2) 238 326 257 1,242 1,208 4 |Exceptional ftems . - B B 
5 Profit before Tax (3-4) 238 326 257 1,242 1,208 6 |Tax oxpense 

a)Current Tax 69 79 111 281 380 
[b)Current tax - earlier yoars 
)Doferred Tax 13) ) 55 3 35 

7 Profit after Tax (5-6) 182 245 91 957 793 
8 Other Comprehensive Income/ (Loss) 

a) Items not to be reclassified to Profit or Loss in subsequent period 
Re-measurement gains / (losscs) on defined benefit plans 117 [B) (38) 105 (46)| Income tax effect 29) 2 0 (26) 17 

Other Comprehensive Income for the period 86 @ (28) 79 (34) 9 Total Comprehensive Income 270 241 63 1,036 759 10 |Paid Up Giquity Share Capital (Face value-Rs.2/-) 789 789 789 789 759 11__[Other Equity 7,261 7,081 6315 7,311 6,315 
12 Farning Per Share (of Rs.2/-cach) 

Basic and Diluted 036 062 0.23 243 2.02 
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BEARDSELL LIMITED 
CIN NO : LS99TTNI936P1L.C001428 

REGISTERED OFFICE: 47, GREAMS ROAD 
CHENNAL600 006 

STANDALONE BALANCE SHEET FOR THE YEAR ENDED MARCH 31,2025 

Rs.in Lakhs] 

Particulars 

STANDATONE 
Andited Keded 

As 2t 3HO3/2025 As at 31/03/2024 

®) 

ASSETS 
Non-Current Assets 
Property plant and equipment 
Capital work in progress 
Right-of-use assets 
Financial assels 

Invetsments in subsidiaries 
Invetsments in controiled entity 

Other investments 

Loans 
Other Financial Assets 

Deferred tax assets (net) 
Non-current assets 

Current Assets 

Inventories 

Financial assets 

Trade receivables 

Cash and cash equivalents 
Bank balances other than above 

Loans 
Other Financial assets 

Other current assets 
Curtent tax asset 

Current assets 

TOTAL ASSETS 

EQUITY & LIABILITIES 

EQUITY 

Equity share capital 
Other equity 

Equity 
LIABILITIES 

Non-current Liabilities 

Financial liabilities 

Borrowings 
Lease liabilities 

Provisions for compensated Absences (Long Term) 
Non-Current Liabilities 

Current Liabilities 

Financial liabilities 

Borrowings 
Trade payables 

a) Total outstanding due of Micro Enterprise and Small Enterprise 
b) Total outstanding due of Creditors other than Micro Enterprise and Small Enterprise 

TLease liabilities 

Other financial liabilities 

Other current liabilities 

Provisions 

Current tax Habilities(net) 

Current liabilities 

TOTAL EQUITY AND LIABILITIES 

4621 



Beardsell Limited 

CIN : L65991TN1936PLC001428 

Standalone Statement of Cash Flows for the year ended March 31,2025 

(Al amounts are in lakhs of Indian Rupees, unless otherwise stated) 

Particulars For the year ended | For the year ended 
March 31, 2025 March 31, 2024 

|A. Cash flow from operating activitics 
Profit/ (loss) before exceptional items and tax 1,242.08 1,208.12 

| Adjustments for: 

Depreciation and amortisation expenses 630.49 589.26 

Loss/ (gain) on disposal of property, plant and cquipment (net) (1.69) (15.98) 
Dividend income (0.07) (0.06) 
Finance income (25.79)] (22.53)f 

Liabilities/ provisions no longer required written back - (19.70)] 

Allowance for credit Joss (including Bad debts written off) 63.52 239.60 

Share of (profit)/ Joss from controlled entity (105.32)] (128.76)] 
Finance costs 308.29 38810 

Provision for Indirect tax penalty 12.96 205.07 

Re-measurcment gains / (Josses) on defined benefit plans 78.50 (34.24) 
Foreign cxchange fluctuation (net) (1.00)] (6.08) 

Operating profit before working capital changes 2,201.97 2,402.80 

Movement in working capital: 
(Increase)/ Decrease in inventorics (5.35) (53.64)| 
(Increase)/ Decrease in current and non-current trade receivables (1,200.85) (521.74) 
(Increase) / Decrease in current and non-current financial assets (85.72) (0.07) 
(Increase) / Decrease in other assets 100.31 (447.03)] 

(Decrease)/ Increase in trade payables 639.21 1345 
(Decrease)/ Increase in financial, non-financial Kabilities and provisions 64.42 195.94 

[Cash generated from operations 1,714.00 1,586.71 
Income tax paid (net of refunds) (313.55)| (519.78) 

Net cash flows from operating activitics (A) 1,400.45 1,069.93 

B, Cash flow (uscd in) / from investing activitics 

Purchase of property, plant and equipment, including intangible assets, capital work in 61616 2 
progress and capital advances 
Proceeds from sale of property, plant and equipment 874 19.23 
Deposits made during the year (56.91)] (31.03) 
Sharc of gain / (loss) of partnership firm 105.32 128.76 
Dividends received 0.07 0.06 

Finance income received 2543 22.53 

[Net cash flow (used in) / from investing activities before exceptional items (733.50) (1,093.24) 
Cash flow from exceptional items - - 

Net cash flow (used in) / from investing activities after exceptional items (B) (733.50) (1,093.29)| 

C. Net cash flows used in financing activities 

Proceeds from issue of equity shares - 470.23 

Proceeds from long-term borrowings 4391 

Repayment of long-term borrowings (120.37) 
Proceeds/ (repayment) of short - term borrowings (net) (29.84) (458.33) 
Dividend paid (including dividend distribution tax, where applicable) (39.44) (39.44) 
Praceeds/(Payment) of principal portion of lease liabilities (1151 (88.66) 
Interest paid on lease liabitics (35.57) (35.14) 

Interest paid @72.72) (352.96) 
Net cash flows used in financing activities (C) (500,45) (460.39)] 

Net increase/ {decrease) in cash and cash equivalents (A+B+C) 157.50 (483.70)| 
(Cash and cash equivalents at the beginning of the year (1,191.56)! (707.86) 
[Cash and cash equivalents at the end of the year/ period (1,034.05)] (1,191.56)| 
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