
27t May 2024 

To, 

National Stock Exchange of India Ltd. BSE Limited 
Exchange Plaza, 5t Floor Corporate Relationship Department 
Plot No.C/1, G Block Phiroz Jeejheebhoy Towers 
Bandra Kurla Complex, Bandra (E) Dallal Street, 
Mumbai - 400051 Mumbai - 400001 
Scrip: BEARDSELL Scrip: 539447 

Dear Sirs, 

Sub: Outcome of Board Meeting 

1) 

ARANTCH 

Submission of Audited Financial Results for the quarter and year ended 31 st March 
2024 
Recommendation of final dividend 
Reappointment of Dr.Gurram Jagannatha Reddy (DIN: 07472109) as an Independent 
Director for second term of five years w.e.f 28t June 2024 
Reappointment of Mr.Rammohan Anappathur Vanchi (DIN:02093767) as an 
Independent Director for second term of five years w.e.f 21st October 2024 

We are enclosing the Audited Financial Results (Standalone & Consolidated) for the 
quarter and year ended 31st March 2024 in the prescribed format, along with the 

Auditors” Report. Further, it is hereby declared that the Statutory Auditors, M/s.G 
BALU ASSOCIATES LLP, Chartered Accountants (ICAI Firm registration number: 
000376S/5200073) have furnished the Audit Reports on Standalone & Consolidated 
Financial Results with unmodified opinion. These results have been reviewed by the 
Audit Committee and approved by the Board of Directors in their meeting held today 
i.e. on 27th May 2024. 

The Board of Directors have also recommended final dividend of Re.0.10 per equity 
share of Rs.2/- each for the financial year 2023-24, subject to approval of shareholders 
in the ensuing Annual General Meeting to be paid to the eligible shareholders as on 
the record date to be decided in due course and intimated separately. 

Pursuant to the Regulation 30(6) read with Schedule Ill and other applicable provisions 
of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, we 
hereby further inform that the Board of Directors of the Company at their meeting held 
today ie. on 27t May 2024, based on recommendation of the Nomination and 
Remuneration Committee, and subject to approval of shareholders by special 

resolution have approved: 

AHMEDABH 



RIS 

o Reappointment of Dr.Gurram Jagannatha Reddy (DIN: 07472109) as an 
Independent Director for second term of five years w.e.f 28t June 2024 

o Reappointment of Mr.Rammohan Anappathur Vanchi (DIN:02093767) as an 
Independent Director for second term of five years w.e.f 21st October 2024 

Further, pursuant to BSE Limited Circular No. LIST/COMP/14/2018-19 and National 

Stock Exchange of India Limited Circular No. NSE/ML/2018/24 dated June 20, 2018 

and based on the declarations received from the appointee directors, we hereby inform 
that Dr.Gurram Jagannatha Reddy and Mr.Rammohan Anappathur Vanchi are not 
debarred from holding the Office of Director by virtue of any order passed by SEBI or 
any other such authority. 

Other details, as required, to be disclosed under the aforesaid Regulation 30 read with 
Clause 7 of Para A of Annexure- I of SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
09 September, 2015 is enclosed as Annexure-A to this letter. 

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 1:00 p.m. 

We are arranging to publish the extract of the said financial results in newspapers in the 
format prescribed under Regulation 47 of SEBI (LODR) Regulations, 2015. 

The above information will also be made available on the Company’s website, 

www beardsell.co. 

Please take the aforementioned information on your record. 

Yours faithfully, 

For BEARDSELL LIMITED 

Company Secretary and Compliance Officer 

Encl: As above 



Name of the Dr.Gurram Jagannatha Reddy 
Director 
Date of Birth 21-05-1954 06-04-1952 

Qualification Doctor by profession and M.S B.Tech from IIT Kharagpur, PGDM 

(Gen.Surgery). from IIM Ahmedabad 
Expertise in 

specific 
functional area 

Governance, human resources, and 

regulatory advisory 
Technical and entrepreneurial 

professional with a distinguished 
management career leading the 
technology and operations 

List of 
Directorships 
held in other 
companies 

NIL Alter-Ego Management Consulting 
LLP - Designated Partner 

Memberships / 
Chairmanships 
of committees of 
other 

companies 

NIL NIL 

Shareholding in 
the company 

NIL NIL 

Relationship 
with other 
directors / KMP 

NIL NIL 

G5 AHMEDA 



G BALU ASSOCIATES LLP 

Chartered Accountants m\flj 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results 
of the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors of 

Beardsell Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Financial Results of Beardsell Limited (“the Company”) for 
the quarter and year ended 315 March 2024 (“the Statement”), being submitted by the Company pursuant 
to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended (" Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, these standalone 

financial results: 

i is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

fi.  giveatruc and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the "Act”) and 
other accounting principles generally accepted in India, of net profit and other comprehensive income and 
other financial information of the Company for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143 (10) 
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further 
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirement that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Responsibilitics of Management and Those Charged with Governance for the Standalone Financial 

Statements 

The Statement has been prepared based on the basis of Standalone Annual Financial Statements. The 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that gives 
a true and fair view of the net profit and other comprehensive income and other financial information of the 
Company in accordance with the recognition and measurement principle laid down in the Accounting 

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provision of the Act for safeguarding of the assets of the company and for preventing and detecting frauds 

and other irregularitics; selection and application of appropriate accounting policies; making judgement and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and the completeness of the 

accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

“Jammi Building” No.123, Royapettah High Road, Mylapore, Chennai - 600 004. Tamil Nadu, INDIA. 
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G BALU ASSOCIATES LLP 
Chartered Accountanis 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors cither intend to liquidate the 

Company or to cease operation, or has no realistic alternative but to do so. 

The Board of Directors are responsible for oversceing the company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are Lo obtain reasonable assurance about whether the Standalone Financial Statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issuc an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

Standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

«+  Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to 

fraud or crror, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for onc resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. 

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

bascd on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

«  Evaluate the overall presentation, structure, and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

“Jammi Building” No.123, Royapettah High Road, Mylapore, Chennai - 600 004. Tamil Nadu, INDIA. 

Ph: +91 (44) 2466 3800/ 2466 3900 Email : admin@gbaca.in Web: www.gbaca.in



G BALU ASSOCIATES LLP 
Chartered Accountants % 

Other Matter 

The financial statements of the Company include the Company’s share of net loss of Rs. 26.72 lakhs and net 
profit of Rs. 128.76 Lakhs for the quarter March 31, 2024 and year ended March 31, 2024 respectively, on 

its investment in a partnership firm based on financial statements and other financial information reviewed 

by the independent auditors. The independent auditor’s report on financial results of this partnership 
firm have been furnished to us by the Management, and our opinion on the Statement, in so far as it relates 
to the Company’s share of net profit from the firm is based solely on the reports of such auditors. 

The Financial Results include the results for the quarter ended March 31, 2024 being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year, which are neither subjected to limited review 

nor audited by us. 

The Standalone Financial Results dealt with by this report has been prepared for the express purpose of 
filing with National Stock Exchange of India Limited and BSE Limited, These results are based on and should 

be read with the audited Standalone Ind AS Financial Statements of the Company for the year ended March 
31,2024 on which we issued an unmodificd audit opinion vide our report dated May 27, 2024. 

For G Balu Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 0003768, 200073 

/(Q VAL AN C 3ot )3) 
Rajagopalan B x & 

Partner g y 

Membership Number: 217187 \\’7%7}’6 A 
UDIN: 24217187BKCSQRA594 

Place: Chennai 
Date: 27t May 2024 

“Jammi Building” No.123, Royapettah High Road, Mylapore, Chennai - 600 004. Tamil Nadu, INDIA. 
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BEARDSELL 
LIMITED 

CIN 
NO: 

L6591TN1936PLC001428 
REGISTERED 

OFFICE: 
47, GREAMS 

ROAD, 
CHENNAI-600 

006 
STATEMENT 

OF STANDALONE 
FINANCIAL 

RESULTS 
FOR THE QUARTER 

AND 
YEAR 

ENDED 
MARCH 

31, 2024 
Rs. 

in Lakhs except for per share data 
Quarter ended 

Year ended 
Audited 

Unaudited 
Audited 

Audited 
S.No 

Particulars 
31-03-2024 

31-03-2023 
31-03-2023 

@efernoted) 
| 
|
 

eternotes 
| 
P
 

| 
(Refer Noten 

1 
fincome 
(a) 

Revenue 
from 

Operations 
6408 

5679 
5,952 

23,146 
21,956 

(b) 
Other 

income 
133 

176 
- 

132 
28 

[Total Income 
(2) + (5) 

6511 
535 

5,952 
23,578 

2174 
2 

|Expenses 
a. C
o
s
t
 

of materials 
consumed 

4150 
3742 

3,560 
14756 

13,880 
b. 

Purchase of stock-in-trade 
43 

288 
571 

1615 
1831 

<. Changes 
in inventories of finished 

goods, work-in-progress 
and 

stock-in-trade 
(2) 

2 
17 

(20) 
£l 

a. 
Employec benefits expense 

507 
169 

513 
1750 

1,707 
. 

Finance costs 
14 

b4 
k4 

388 
347 

. Depreciation and amortization expe 
159 

202 
8 

569 
0 

5. 
Other expenses 

958 
77 

694 
3292 

2748 
[Total Expenses 

(sum of (@1 To (@) 
6254 

5590 
5590 

2,570 
088 

3 
[Profit 

before exceptional 
items 

and Tax (1-2) 
257 

265 
362 

1208 
1126 

T 
[Exceptional 

items 
- 

. 
‘ 

- 
5 

[Profit before Tax (5-4) 
%57 

265 
362 

1,208 
1% 

6 
[Tax expense 
2)Current 

Tax 
T 

57 
7 

350 
266 

[b)Deferred Tax 
55 

©) 
0 

E 
[ 

7 
[Profitafter Tax (-6) 

51 
213 

299 
793 

9 
8 

|Other Comprehensive 
Income/ (Loss) 

) Tiems ot 
(o be reclassificd 

(o Profitor Loss in subsequent 
period 

Re-measurement 
gains 

/ 
(losscs) on defined benert 

plans 
8) 

) 
9) 

@6) 
i) 

ncome 
tax 

effect relating 
1o 

[he above 
0 

[ 
5 

B 
3 

[Othor 
Comprehensive 

Income 
for the period 

) 
@) 

)
 

[0 
[ 

9 
[Total Comprehensive 

Income 
6 

209 
265 

759 
551 

0 
Share Capital (Face value-Rs 

2/- each] 
759 

789 
749 

759 
739 

1 
315 

516t 

12 
} 
.
 

054 
079 

200 
22 



I BEARDSELL LIMITED 
CIN NO : L63991TN1936PLC001428 

REGISTERED OFFICE: 47, GREAMS ROAD 
v CHENNAI-600 006 

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31,2024 
Rsin Loki| 

Asat Asat 
S.NO. Particulars 31/03/2024 3110312023 

Audited Audited 
(A) |AssETs 

1 [Non-Current Assets 
Property plant and equipment 4266.32) 2797.00] 
Capital work in progress 19243 91970 
Intangible assets 0.05 1933 
Right-of-use assels 26537, 34786 
Financial assets 

Investments in subsidiaries 3097 2997 
Investments in controlled entity 462.15] 462,15 
Other investments 5265 5265) 
Loans, 782 15587 
Other Financial Assets 212,08 20495 

[Non-Current Assets (net) - - 
Deferred tax asscts (net) 322 56.80) 
[Other non-current assets - 37.53) 

Total Non-Current Asset 552306 394481 

2 fcurrent Assets 
inventories 187626 1822.62] 
Financial assets 

Trade receivablos 5089.40 4992.63] 
Cash and cash equivalents 30286 43855 
Bank balances other than above 39277 361.74] 
Loans 1684 12.70) 
Other Financial assets 8498 1863 
Other current assets 167753 126247 

Total Current Assets 934064 892934 
TOTAL ASSETS 14963.70) 13874.15] 

() [EQUITY & LIABILITIES 
1 eQuity 

Equity share capital 788.74] 74931 
Other equity 631470 5164.15| 

Total Equity 7103.44 5913.46] 
I |uasiLiTiEs 
1 [Non-current Liabilities 

Financial liabiliics 
Borrawings 75174 70783 
Lease liabilitics 17852 22499 

Total Non-Current Liabilities 930.26] 932.52] 
2 |Curent Liabilities 

Financial liabilities 
Borrowings 1782.66) 1912.9| 
Trade payables 

) Totat outstanding due of Micro Enterprise and Small Enterprise 35136 - 
b) Total autstanding due of Creditors other than Micro Enterprise and Small Enterprise 358459 3928.58| 

Lease liabilties 11649 15868 
Other financial Trabilities 277.39) 210.22] 

[Other current Tiabilities 639.25] 490.15| 
Provisions 12890 15023 
[Current tax liabilities(net) 49.36 177.03) 

Total Current Liabili 6930.00] 7027.87) 
TOTAL EQUITY AND LIABILITIES 14963.70) 13874.15 



/ BEARDSELL LIMITED 
CIN NO : L63991TN1936PLC001428 

E REGISTERED OFFICE: 47, GREAMS ROAD 
CHENNAL-600 006 

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31,2024 
Rs.in Lakhs 

. 31032024 31032023 Particulars 
Audited Audited 

A Cash low from operating activities 
Profit/ (loss) before exceptional items and tax 1,208.12 1,125.87 
Adjustments for: 

Depreciation and amortisation expenses 589.26 500.64 
Loss/ (gain) on disposal of property, plant and equipment (net) 15.99) @.72) 
Dividend income 0.06) (0.08) 
Finance income (22.53) (17.68) 
Liabilities” provisions no fonger required writien back (19.70) (2.59) 
Allowance for eredit loss (including Bad debis written off) 239.60 142 
Share of (profit) loss from controlled entity (128.76) (31.36) 
Finanee casts 388.10 34684 
Provisian for Indirect tax penalty 20507 - 
Re-measurement gains / (losses) on defined benefit plans (34.29) - 
Foreign exchange fluctuation (net) (6.08) - 

Operating profit before working eapital changes 2,402.80 203170 

Mosement in working capital: 
(Increase)’ Decrease in inventorics. (53.64) (303.98) 
(Increase)/ Decrease in current and non-current trade receivables (521.74) (958.31) 
(Increase) / Decrease in eurrent and non-current financial assets 0.07) (68.87) 
(Increase) / Decrease in other assets (447.03) 34293 
(Decrease)’ Increase in trade payables 13.45 676.76 
(Decrease)’ Inercase in financial, non-financial liabilities and provisions 195.94 261.84) 

Cash generated from operations 1,589.71 145838 
Income tax paid (1t of refunds) (519.78) (209.95) 

Net cash Nows from operating activities (A) 1,069.93 124843 

B. Cash flow (used in}/ from investing activities 
Purchase of property. plant and equipment, including intangible assets. capital work in (1.232.79) (1.063.15) 
progress and capital advances 
Proceeds from sale of property, plant and equipment 1923 19.45 
Deposits made during the year (31.03) (38.45) 
Share of gain ! (loss) of partnership firm 128.76 3136 
Dividends received 0.06 0.08 
Finance income received 2253 17.67 

Net cash flow (used in) / from investing activities before exceptional items (1,093.24) (1,033.05) 
Cash low from exeeptional items - - 
Net cash flow (used in) / from investing activities after exceptional items (B) (1,093.24) (1.033.05) 

C. Net cash flows used in financing activities 
Proceeds from issue of equity shares 47023 - 
Proceeds from long-term borrowings 4391 1342 
Proceeds/ (repayment) of short - term borrowings (net) (45833) 30177 
Dividend paid (including dividend distribution tax, where applicable) (39.44) (37.47) 
Payment of principal portion of lease liabilities (88.66) (140.48) 
Interest paid on lease linbities (35.14) (42.86) 
Tnterest paid (352.96) (283.66) 

Net cash flows used in financing activities (C) (460.39) ®9.27) 

Netincrease (deerease] in cash and cash equivalents (A+B+C) (483.70) 126,11 
Cush and cash cquivalents at the beginning of the year (707.86) (833.98) 
Cash and cash equivalents at the end of the year/ period (1,191.56) (707.86) 

Components of cash and cash equivalents 
Cashon hand 351 351 
Balances with banks 

On current accounts 29935 455.04 
Less: Cash Credit (1494.42) (1.166.41) 

[Total cash and cash equivalents ae (1,191.56) (107.86) 
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Reporting 
of 

S
e
g
m
e
n
t
 
wise 

Standalone 
R
e
v
e
n
u
e
 

Results, 
Assets 

and 
Liabilities 

for 
the 

Quarter 
and 

Year 
Ended 

March 
31,2024 

Quarter 
ended 

Year 
ended 

31/03/2024 
31/12/2023 

| 
31/03/2023 

| 
31/03/2024 

31/03/2023 
(Audited) 

[(Unaudited) 
| 

(Audited) 
|| 

(Audited) 
(Audited) 

S
e
g
m
e
n
t
 
R
e
v
e
n
u
e
 

la) Insulation 
6,015 

5,295 
5,436 

21,384 
19981 

b) 
Trading 

393 
384 

516 
1,762 

1975 
[Total 

R
e
v
e
n
u
e
 
from 

contracsts 
with 

customers 
6,408 

5,679 
5,952 

23,146 
21,956 

ISegment 
Results 

la) 
Insulation 

799 
486 

635 
2,302 

1,806 
b) 

Trading 
(32) 

29 
54 

56 
170 

[Total 
S
e
g
m
e
n
t
 

Results 
767 

515 
689 

2,358 
1,976 

Less: 
Finance 

costs 
(114) 

(87) 
(87) 

(383) 
(347) 

Less: 
Other 

un-allocable 
expenditure 

net 
off 

un-allocable 
income 

(395) 
{163)] 

{240)] 
{762) 

{503)| 
Profit 

before 
Tax 

258 
265 

362 
1,208 

1,126 
S
e
g
m
e
n
t
 

Assets 

la) 
Insulation 

12,890 
12,213 

11,802 
12,890 

11,802 
b) 

Trading 
528 

338 
654 

528 
654 

(c) Other 
un-allocable 

corporate 
assets 

1,546 
1,379 

1,418 
1,546 

1,418 
[Total 

S
e
g
m
e
n
t
 
Assets 

14,964 
13,930 

13,874 
14,964 

13,874 
Segment 

Liabilities 

a) 
Insulation 

5,051 
3,833 

5,157 
5,051 

5,157 
b) 

Trading 
271 

275 
132 

271 
132 

©) 
Other 

un-allocable 
corporate 

liabilites 
2,538 

2,737 
2,672 

2,538 
2,672 

|Total 
S
e
g
m
e
n
t
 

Liabilities 
B 

; 
7,860 

6,845 
7,961 

7,860 
7,961 



NOTES 
TO 

AUDITED 
STANDALONE 

FINANCIAL 
RESULTS 

1) The 
Audited 

standalone 
financial 

resuls 
of the company 

for the quarter 
and 

year ended 
March 

31, 2024 have been 
prepared 

in accordance 
with 

the Indian 
Accounting 

Standards 
(Ind 

AS) as prescribed 
under Section 

13 
of the Companies 

Act, 2013 
read 

with 
Companies 

(ndian 
Accounting 

Standards) 
Rules, 

2015 
as amended. 

2) 
The 

above 
audited 

standalone 
financial 

results 
of 

the 
company 

for 
the 

quarter 
and 

year 
ended 

March 
31, 

2024 
have 

been 
reviewed 

by 
the 

Audit 
Committee 

and 
thereafter 

approved 
by 

the 
Board 

of 
Directors 

at 
its meeting 

held 
on 

27th 
May, 

2024. 
The 

Statutory 
Auditor 

of 
the 

company 
has 

audited 
the 

results 
for 

the 
quarter 

and 
year 

ended 
March 

31, 
2024. 

3) 
The 

Standalone 
financial 

results 
for 

the 
quarter 

ended 
March 

31,2024 
and 

March 
31,2023 

are 
balancing 

figures 
between 

audited 
figures 

in 
respect 

of 
the 

full 
financial 

years 
and 

the 

unaudited 
published 

year-to-date 
figures 

upto 
December 

31,2023 
and 

December 
31,2022 

respectively, 
being 

the 
date 

of 
the 

end 
of 

third 
quarter 

for 
the 

financial 
year 

which 
were 

subjected 
to limited 

re 

1) The 
audited 

standalone 
financial results 

for the quarter ended 
March 

31, 2024 
and 

year to date 
from 

April 
1, 2023 to March 

31, 2024 also includes 
a loss of Rs. 26.52 

lakhs 
for the 

quarter 
and 

a profit of Rs.128.75 
lakhs for the year 

from 
the controlled 

entity - Saideep 
polytherm 

(Partnership 
firm) 

5) The 
Board 

of Directors have 
recommended 

final dividend 
of Rs. 

0.10 per share, out of the profits of the company, 
which 

is subject 
to the approval 

of the members 
at the ensting 

Annual 
General 

Meeting, 
The 

Dividend 
recommended 

s in accordance 
with 

section 
123 of the Companies 

Act to the extent it applies 
to the declararion 

of 
the dividend. 

6) 
The 

above 
financial 

results 
are 

also 
available 

on 
the 

stock 
exchange 

website 
www.bseindia.com, 

www.nseindia.com 
and 

on 
our 

website 
www.beardsell.co.in 

7) 
Previous 

periods 
figures have been 

re-grouped 
/ re-classified, 

where 
necessary 

to conform 
to the current periods’ classification/ presentation. 

For 
Beardsell 

Limited 

Place 
: Chennai 

Amrith 
A
n
u
m
o
l
u
 

Date 
: 27-05-2024 

Executive 
Director 

Type text here
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial 

Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 

Beardsell Limited 

Opinion 

We have audited the accompanying quarterly and year to date Statement of Consolidated Annual Financial 

Results of Beardscll Limited (hercinafter referred to as “the Holding Company”), its subsidiary and 

controlled entity (the Holding Company and its subsidiary and controlled entity together referred to as “the 

Group”) for the quarter and year ended 31st March 2024 (“Statement”), attached herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 

consideration of the reports of the other auditors on separate audited financial statements of subsidiaries and 

controlled entity, the Statement: 

(i) includes the financial results of the following entitics: 

T 
| Name of the entity 

1 | M/s. Sarovar Insulation Private Limited (Wholly owned subs 

2 | M/s. Saidecp Polytherm (Partnership Firm - Controlled entity) 

(i) arc presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 

amended; and 

(iii) give a true and fair view, in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit /(loss) and other 

comprehensive income and other financial information of the Group for the quarter and year ended 

March 31, 2024, respectively. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (“the Act’). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

section of our report. We are independent of the Group, in accordance with the ‘Code of Ethics’ issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Actand the Rules thereunder, and we have 

fulfilled our other cthical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 

“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

“Jammi Building” No.123, Royapettah High Road, Mylapore, Chennai - 600 004. Tamil Nadu, INDIA. 
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Responsibilities of Management and Those Charged with Governance for the Consolidated Financial 

Statements 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company’s Management and Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other financial 

information of the Group in accordance with the recognition and measurement principles laid down under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 

nable and prudent; and the design, implementation policies; making judgments and estimates that are re; 

and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the Statement that 

give a true and fair view and are free from material misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of the Statement by the Management and Directors of the Holding 
Company, as aforesaid. 

In preparing the Statement, the Management and respective Board of Directors of the companies included in the 

Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective Board of 

Directors cither intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 

financial reporting process of the Group. 

s for the Audit of the Consolidated Financial Statemen Auditor’s Responsibili 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these Consolidated Financial | 

Statements. 

As part of an audit in accordance with $As, we excrcise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether 

duc to fraud or error, design and perform audit procedures ponsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

“Jammi Building” No.123, Royapettah High Road, Mylapore, Chennai - 600 004, Tamil Nadu, INDIA. 
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«  Evaluate the appropriateness of accounting policics used and the reasonableness of accounting estimates 
and related disclosures made by management, 

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude thata 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Group to cease to continue as a going concern. 

« Evaluate the overall presentation, structure, and content of the Consolidated Financial Statements, 
including the disclosures, and whether the Consolidated Financial Statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Group of which we are the independent auditors, to express an opinion on the 

Consolidated ancial Statements. We are responsible for the direction, supervision, and 

performance of the audit of the financial statements of such entitics included in the Consolidated 

Financial Statements of which we are the independent auditors. For the other entities included in the 

Consolidated Financial Statements, which have been audited by other auditors, such other auditors 

remain responsible for the direction, supervision and performance of the audits carried out by them. We 

remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 

in the Consolidated Financial Statements of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencics in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

The accompanying statement includes the audited financial results / statement and other financial information 
in respect of the subsidiary and controlled entity, whose financial results / statement includes total assets of 
Rs. 3,708.60 lakhs as of 31st March 2024, and total revenue of Rs. 1,359.71 lakhs and Rs. 4,529.33 lakhs, total 

net (loss) after tax of Rs. (22.89) lakhs and Rs. 158.02 lakhs, total comprehensive (loss) of Rs. (22.89) lakhs and 
Rs. 158.02 lakhs for the quarter ended 31st March 2024 and for the year ended 1st April 2023 to 31st March 

2024 respectively, and net cash outflow amounting to Rs. 7.13 lakhs for the year ended 31st March 2024, as 

considered in the Statement, which have been audited by their respective independent auditors. 

whose These financial statement and other financial information have been audited by other auditors 
financial statements, other financial information and auditor’s reports have been furnished to us by the 
management. Our opinion on the Consolidated Financial Statements, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary and controlled entity, and our report in terms of sub-sections 
(3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary and controlled entity, are based 
solely on the report(s) of such other auditors. 

“Jammi Building” No.123, Royapettah High Road, Mylapore, Chennai - 600 004. Tamil Nadu, INDIA. 
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G BALU ASSOCIATES LLP =) 
Chartered Accountanis %) 

Our opinion above on the consolidated financial statements, and our report on Other Legal and Regulatory 
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work 
done and the reports of the other auditors and the financial statements and other financial information 

certified by the Management. 

The independent auditors’ reports on Financial Statements of these subsidiary and controlled entity have been 
furnished to us by the Management, and our opinion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of these subsidiary and controlled entity, is based solely on the report of 
such auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion on the Statement is not moditied in respect of the above matters with respect to our reliance on 
the work done and the reports of the other auditors and the Financial Results/financial information certified 

by the Management and Board of Directors. 

The Statement includes the results for the Quarter ended 31st March 2024, being the balancing figure between 

audited figures in respect of the full financial year ended 31st March 2024 and the published unaudited year 

to date figures up to the third quarter of the current financial year, which were subjected to limited review by 

us, as required under the Listing Regulations. Our report on the statement is not modified in respect of the 

above matter. 

For G Balu Associates LLP 

Chartered Accountants 

o~ - / { 5 A Yoreeoeceees? j 
“ Rajagopalan B 

Partner »Q-i [ 

Membership Number: 217187 " 
UDIN: 24217187BKCSQS5679 

Place: Chennai 
Date: 27th May 2024 
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- REGISTERED OFFICE: 47, GREAMS ROAD, 
v CHENNAL600 005 

STATEMENT OF CONSOLIDATED HNANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 
Rs. in Lakhs except for per share data| 

Quarter ended Year ended 
Audited Uraudited Audited Audiied Audited SNo Particulars 31032020 31032023 31032023 

@eterNote s | 22 | meferniores | | e Note s 
1 [meome 

(2) Kevenue from Operations 6757 5976 59% 24,495 B0 () Other income 149 i 7 1 96 [Total tncome (@) + (61 65% 6053 6003 20856 75597 7 [Expenses 
2. Cost of materials consumed 4210 368 3295 14,85 14070 . Purchase of stock-in-trade 38 288 571 1615 1831 <. Changes in inventeries of finished goods.work-in-progress 

and stock-in-trade ) e 123 @) 34 ld. Employee benefits expense 583 s 568 2002 1929 . Depreciation and amortization expense 203 2 136 723 3 i, Finance costs 128 102 9% 51 a3 l&. Other expenses 1,158 960 81 4004 3361 [Total Expenses (surm of (o fo (@) 6674 a1 S8 X0 22,460 3_|Profit before exceptional items and Tax (1) £ 212 31 1757 T T |Fxceptional ftems 
- S [Profit before Tax -9 62 ) o1 257 L7 & [To evponne 

SCurrent Tax Tz 57 % 759 o1 Dcferred Tax % T 1T [0 7 |Profit for the Period (5-6) 5 [ ) £ [Share of profit /(loss) of joimt ventures and associates (el 
§_[Profit for the period after share of loss of associates 3 ] 2 523 519 9_[Other Comprehensive Income (Net of Tax) 

) Ttemns ot to be rectassiied to Trofit o Loss in subsequent period @8) G ) [e) © ) Tterss i be reclassified to Profit or Loss in subscquent period B [Gther Comprehensive Income for the period @) [5) [ [ @ [Total Comprehensive Income % 78 310 785 a1 Net profit/ loss) attributable to 
[Grvners of the company % T8 2 523 19 [Non controling mterest 
[Other Comprehensive Income atfributable to 
[Orvnes of the company @5) ©) [ ©3) ©) Non controling inferest 
[Total Comprehensive Income atibutable 1o 
[Orvncrs of the compan & 7 510 788 £l Non contraling interest 

10_[Paid Up Equity Share Capital (Face value-Rs 27 each] 759 759 75 759 75 T1_[Other Equity 6307 5157 

12 fEaraing Per Share (of Rs.2-cach (not annualised)) 
Basic and Diluted 024 0.6 07] 210 227] 



BEARDSELL LIMITED 
CIN NO | LG599TTN1936PLCO01428. 

- REGISTERED OFFICE: 47, GREAMS ROAD. 
CHENNALS00 006 

CCONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31,2024 
Reun Lakhs 

Asat RS ot 
sNo. Particulars 3110312024 3110312023 

Audited Audited 
) |AssETs 

1 [Non-current Assats 
[Propery plant ang equipment 5.895.94 4.440.73 
Capital work in progress 205.03 93230 
(Goouil 24212 24242 
inangible assets 005 19.33 
Rigntofuse assels 26537 347.23 
Financial Assets - 
Investments 53.41 5341 
Loans (long term) 1123 19.67 
Trade recoivables (long term) - - 
Oers 21498 207.86 

Non- Current Tax Assets 435 6.59 
Deforred tax assols (nef) 3322 56.79 
(Othor non-current assats - 38.88 

Total Non-Current Assats 697570 636491 

2 [current Assets 
inventories 2,398.18 234762 
Financial Assets 

Trade receivables. 410257 3.869.16 
Cash and cash equivalents 31515 47797 
Other Financial assets 39277 36174 
Assels held for sale 16.84 12.70 
Current Tax Assets (Net) 120.35 46.35 

Other current assets 1,800.22 125112 
Total Current Assets. 5,146.08 6,366.66 

TOTAL ASSETS 16,071.78 14,731.57 
(8)  [EQUITY 8 LIABILITIES 

I feaury 
Equiy share capital 788.84 74931 
Other equity 6,307.24 5127.44 

Equity attributable to ownars. 
Non controlling nterest - - 

Total Equity 7.096.08 587675 
I uasiuTies 
1 [Non-Current Liabilities 

Financial iabiliies 
Borrowings. 87794 949.65 
Lease Liatilites 178.52 22499 
Other financial Liabilies - - 

Provisions. 3265 27.52 
Oeferred ax liabiltes (Net) - - 

Total Non-Current Liabilities. 1,089.11 1,202.16 
2 [current Liabilies 

Financial iabilies 
Borrowings. 213311 230468 
Lease Liabiliies 116.49 158.68 
Trade payables 

a) Total outstanding due of Micro Enterprise and Small Enterprise 35136 - o) Total autstanding due of Creditors other than Micro Enterprise. 
and Small Enterprise 4.074.78 364875 

Other financial iabiities. 277.39 21021 
Other current iabilties. 685.56 96784 Current Tax Liabilty 49.36 178.03 Provisions 19854 184.47 

Total Current Liabllities 7.886.50 7.652.66 
TOTAL EQUITY AND LIABILITIES 16,071.78. 14,731,657 



4 BEARDSELL LIMITED 
CIN NO - Loz LCO0LI2S 

KEGISTERED OFICE: 17, GREANSS ROAD 
¢ CHENNALS0 006 

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31,2034 
o] 

— ST EETST) 
Rutited Nufied 

A, Cash low From operstog actisiies 
Proft () hefare excepriont e and tax 1233w LT 
At fr 

Dpwstrin s ronication s 240 26 
e g o dips of propety. pla 5 iprent () 5o s 

Dissted o w0l o) 
Fumce ncom: eIy ) 
L prmssons o lnger il et ack (190 sl 
e o st o g G des e o) 250 
P st 0 

Pros o s It T Py 20507 
Forcgn sxchnge Buctston st s 

operating prit btore working sapita hanges s 
Moot i warking capit 

nctcser Disass i o 036 4205) 
ncraser Deceans i <uren and oo e et (65835 76.29) 
nciess)  Desease i et and en-sursnt Gancil st 7a58) e12) 
ncresse  Decease i e assts 1022 1965 
esresel Incress in ads pusables 8307 113 
(Destesser s o sk, oo isncil fabiis and provisons 1950, 29190 

ot gemerated ram aperations 20081 Ak 
[ 5179} ol 

et cach flow tram operating actiiies () iS008 LS 
B Cash o (e 1/ rom vestog aciiies 

Punchac of propery, plant and s, nhuding et assets, <opital work i s . 
prozrecsand <o advances szl ) 
Procead rom s ofpropens,plnt v supment 102 W 
[ ——— oy 19.90) 
Dvends esened 010 013 
[——— 2 2041 

e st o s ram st st before exceptionatitems [ET) | 
oo o T xceptonst nems - - 
et ot (oI ram ivesting aciities afte cxceptons! s () TR [IREIRD) 
. Net cash s et nancingactvies 

P fom ssue of s s teoh rht e (ot of S e cxpee: R o e 023 R 4 " 038 
[ ———— [ 
[ T —— i - 
[ —— A —— e 935 
Dl ol iclading dvidnd dsebuton . shee splisblel o 016 
Pyt of prncpal prtin of s bl e 5223 
et pitd o s Gbiss s wa230) 
st gt s Gio) 

et cash flows uscd n faacing ativiies (C) )| FIIEED)) 
et s e i cach s cah cqusalnts (A-B-) @495 067 
o and s cquislens at hs beinming of o veur o) aaroso) 
Cash and cash quivaeots a the e of th sear! puriod s aow.3)] 
Componsnts ofcash and cash equivteats 

Crronhind sn 1o 
ol wih 

O et asconns 30943 46395 
Lo G Cradn s e 

Futsh o and canh cquin ey s (108013 
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Reporting 
of 

S
e
g
m
e
n
t
 
wise 

Consolidated 
R
e
v
e
n
u
e
 
Results, 

Assets 
and 

Liabilities 
for 

the 
Quarter 

and 
Year 

Ended 
March 

31,2024 

Quarter 
ended 

Year 
ended 

31/03/2024 
| 

31/12/2023 
| 

31/03/2023 
| 

31/03/2024 
31/03/2023 

(Audited) 
|(Unaudited) 

(Audited) 
{Audited) 

(Audited) 

Segment 
Revenue 

la) 
Insulation 

6,394 
5,592 

5,479 
22,733 

21226 

b) 
Trading 

393 
384 

517 
1,762 

1975 

[Total 
Revenue 

from 
contracsts 

with 
customers 

6,787 
5,976 

5,996 
24,495 

23,201 

|Segment 
Results 

la) 
Insulation 

816 
478 

645 
2,393 

1,883 

Ib) Trading 
(32) 

29 
54 

56 
170 

[Total 
S
e
g
m
e
n
t
 
Results 

784 
507 

699 
2,449 

2,053 

Less: 
Finance 

costs 
(128)) 

(102)] 
(98} 

(451)) 
(413) 

Less: 
Other 

un-allocable 
expenditure 

net 
off 

un-allocable 
income 

(394 
(163} 

{240) 
(761)] 

(503)] 

Profit 
before 

Tax 
262 

242 
361 

1,237 
1,137 

S
e
g
m
e
n
t
 

Assets 

a) 
Insulation 

13,998 
14,659 

12,660 
13,998 

12,660 

b) Trading 
528 

338 
654 

528 
654 

lc) 
Other 

un-allocable 
corporate 

assets 
1,546 

1,379 
1,418 

1,546 
1,418 

[Total 
S
e
g
m
e
n
t
 

Assets 
16,072 

16,376 
14,732 

16,072 
14,732 

ISegment 
Liabilities 

i) 
Insulation 

6,167 
6,225 

6,171 
6,167 

6,171 

b} 
Trading 

271 
275 

132 
271 

132 

ic} Other 
un-allocable 

corporate 
liabilites 

2,538 
2,737 

2,672 
2,538 

2,672 

ITotal 
S
e
g
m
e
n
t
 

Liabilities 
7
 

18,976 
9,237 

8,975 
8,976 

8,975 
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1) The 
Audited 

consolidated 
financial 

results 
of the company 

for the quarter 
and 

year ended 
March 

31, 2024 have 
been 

prepared 
in accordance 

with 
the Indian 

Account 
ing 

Standards 
(Ind 

AS) 
as prescribed 

under 
Section 

133 of the Companies 
Act, 2013 

read 
with Companies 

(Indian 
Accounting 

Standards) 
Rules, 

2015 
as amended. 

2) 
The 

above 
audited 

consolidated 
financial 

results 
of 

the 
c
o
m
p
a
n
y
 

for 
the 

quarter 
and 

year 
ended 

March 
31, 

2024 
have 

been 
reviewed 

by 
the 

Audit 
Committee 

and 
thereafter 

pproved 
by 

the Board 
of Directors 

at its meeting 
held 

on 
27th May, 

2024. The 
Statutory 

Auditor of the company 
has audited 

the results 
for the quarter 

and 
year ended 

March 
31, 2024. 

3) 
The 

Consolidated 
financial 

results 
for 

the 
quarter 

ended 
March 

31, 
2024 

and 
March 

31, 
2023 

are 
the 

balancing 
figure 

between 
audited 

figures 
in 

respect 
of 

the 
full 

financial 
years 

and 
the unaudited 

published 
year-to-date 

figures upto 
December 

31, 2023 and 
December 31, 2022 respectively, being 

the date of the end 
of the third 

quarter 
for the 

financial 
year 

which 
were 

subjected 
to 

limited 
review. 

) The 
Audited 

Consolidated 
Financial 

Results 
includes 

the results of the Company, 
its Wholly 

owned 
Subsidiary- 

Sarovar 
Insulation 

Private 
Limited 

and 
Controfled 

Entity - 
Saideep 

Polytherm 
(Partnership 

Firm) 
(together 

as 
"Group"). 

) The 
Board 

of Directors 
have 

recommended 
final dividend 

of Rs. 
0.10 per share, 

out of the profits of the company, 
which 

s subject 
to the approval 

of the members 
at the 

ensuing 
Annual 

General 
Meeting. 

The 
Dividend 

r
e
c
o
m
m
e
n
d
e
d
 

is 
in 

accordance 
with 

section 
123 

of 
the 

Companies 
Act 

to 
the 

extent 
it 

applies 
to 

the 
declararion 

of 
the 

dividend. 

6) 
The 

above 
financial 

results 
are 

also 
available 

on 
the 

stock 
exchange 

website 
www.bseindia.com, 

www.nseindia.com 
and 

on 
our 

website 
www. 

beardsell.co.in, 

7) 
Previous 

periods' figures have been 
re-grouped 

/ re-classified, where necessary to conform 
to the current periods' classificationy presentation. 

For 
Beardsell 

Limited 

Place : Chennai 
Date 

: May 
27,2024 

Amrith 
A
n
u
m
o
l
u
 

Executive 
Director 
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